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Year-over-year sales volume rose 43% in 2024Q4

CRE Transaction Volume
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All property sectors see transaction volumes rise off the lows
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Multifamily activity led all property types

Commercial Real Estate Transaction Volume Share of 2024 Sales Volume
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All lender types seeing increased activity

Loan Origination Trends
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Industrial and multifamily are still the favored property types

Loan Origination Trends
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Office delinquency rates are approaching Great Recession highs

CMBS Delinquency Rates
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Office CMBS delinquencies are still climbing

Office CMBS Delinquency Rate
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Uneven price declines across the CRE industry

Cumulative Price Change From Peak
Investment Sales Above $10 Million
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Value losses in office and multifamily are decelerating

YoY Change in CoStar’s Value-Weighted Commercial Repeat-Sale Indices
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Value declines slowed in the second half of 2024

Change in Value-Weighted Repeat-Sale Indices
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Value-weighted prices are inflecting

Value-Weighted Repeat-Sale Indices
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Cap rates are in atopping process

Market Cap Rates
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Los Angeles Multifamily Fundamentals
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Los Angeles Multifamily Daily Vacancy (1 Year)
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Los Angeles Multifamily Daily Vacancy (3 Years)
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National Multifamily Fundamentals
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National Multifamily Daily Vacancy (1 Year)
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National Multifamily Daily Vacancy (3 Years)
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Vacancy Rates for Top 50 Markets
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Los Angeles Multifamily Vacancy By Submarket (20 Largest)
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Los Angeles Multifamily Fundamentals: Base Case Forecast
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Glendale Multifamily Daily Vacancy (3 Years)
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Glendale Multifamily Daily Vacancy (1 Year)
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Glendale Vs. Los Angeles Multifamily Fundamentals

Absorption & Net Deliveries In Units
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Los Angeles Multifamily Rent Growth
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December 2024 Annual Apartment Rent Growth in Top 50 Markets

Detroit

Portland
K%‘Izeselgr'% Inland Empire
Bichmond Mlnneapcl)lls
Washington DC LoSsa,?]\n ,eeeg
orfolk e
San Jose ousten
Bittsburgh Fort Lauderdale
Collmbus Palm Beach
Baltimore OrangE C?%nty
San Francisco M%?npﬁ,g
Cincinnati Las Vegas
Chicago Nashville
Indlanapo IS Orlando
Milwaukee Charlotte
Oklahoma Cit Salt Lake Cit
owsvn?le
N New Jerse Dallas-Fort Wort
Bosto% F’g‘t||antﬁ
Philadelphia e
New York Phoeriix
Miami Jacksonville
Seattle San Antonio
Tampa Denver
P Austin -4.8%
0% 1% 2% 3% 4% 6% A% 204 0% 204

Change from Previous Year
m Market Rent

Change from Previous Year

&
Source: CoStar, January 2025 "= CoStar-



Los Angeles Average Daily Asking Rents per Square Foot (1 Year)
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Los Angeles Average Daily Asking Rents per Square Foot (3 Years)
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Los Angeles Year-Over-Year Rent Change by Submarket
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Glendale Average Daily Asking Rents per Square Foot (1 Year)
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Glendale Average Daily Asking Rents per Square Foot (3 Years)
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Los Angeles Multifamily Rent Growth: Base Case Forecast

Rent Per Unit
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L.A. Multifamily 12-Month Net Deliveries by Submarket
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Five-Year Inventory Growth by Submarket
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National Multifamily Starts and Under Construction Units
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Units Under Construction As Share of Inventory
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Los Angeles Multifamily Starts and Under Construction Units

6K 30K

5K 25K
)
2 A 0
D) l =
S 4K 20K O
()] c
g ﬂ‘ S
+=J (&)
)] F1 -]
- 3K 15K =
O 8
' S
= o
2 XK "1‘ ‘I 10K 3
S l 5

o
1K |I '"‘ 5K
Il |'"" |I|| I
0K .u'lil 0K

2007 2008 2009 20102011 20122013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Year

Starts m Under Construction <)
%, s CoStar-



L.A. Multifamily Units Under Construction by Submarket
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Los Angeles Quarterly Multifamily Sales Volume

Sales in Billion Dollars
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City of Los Angeles Multifamily Sales Above $5.15 Million
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Glendale Quarterly Multifamily Sales Volume
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Los Angeles Multifamily Market Price: Base Case
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National Office Attendance Rose Meaningfully in 2024

Monthly Office Visits
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New leasing volume as a share of inventory, trailing four-quarter average

Leasing volume still lags its pre-pandemic norm
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The size of atypical lease keeps shrinking

New office leasing trends, trailing four-quarter average
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Decrease Iin per-worker space accelerates in 2020s

Cumulative percent change
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Driven by smaller deal sizes, leasing volume still trails 2019

Percent difference
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Pre-pandemic leases are still rolling over

Expiration Breakdown of Square Feet Leased as of April 2020
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Buildings older than 10 years are still losing occupancy

Net Absorption by Building Age
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Los Angeles Quarterly Office Leasing Volume
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Los Angeles Office Fundamentals
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National Office Fundamentals
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Los Angeles Office Vacancy by Submarket
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Los Angeles Office Sublease Space
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Los Angeles Office Fundamentals: Base Case Forecast
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Los Angeles Office Rent Growth
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Los Angeles Office Rent Growth Lags Far Behind Inflation

Office Asking Rent Trend
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Los Angeles Office Rent Growth: Base Case Forecast
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Los Angeles Office Starts and Under Construction
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National Starts and Under Construction
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Occupiers are accounting for more office purchases nationally

Transaction Involvement by Buyer Type, Non-Medical Office Sales Over $5 Million
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Los Angeles Office Buyer Composition, Dollar Volumes
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Los Angeles Office Buyer Composition, % of Sales
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Recent Sales
101 N Brand
$58.7 Million ($145/SF)
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These materials contain financial-and other information from a,variety of\public and proprietary sources,” CoStar. Group, Inc. and its affiliates (collectively, “CoStar”) have assumed and
relied upon, without independent verification, the accuracy and completeness of such third-party information in‘preparing these materials. The modeling, calculations, forecasts,
projections;.evaluations, analyses, simulations, or,.othenforward=looking infermation prepared by CoStar,/ and presented herein (the “Materials”) are based on various assumptions
concerning future events and circumstances, which are speculativepuncertain and/subject to change without netice.

CoStar does not represent, warrant onguaranty,the accuracy.or.completeness/of. the information.provided hereinf@ndshall.not be held responsible for any errors in'such information. Any
user of the information*provided herein accepts the,information “ASIIS” without/any warranties whatsoever. To the maximum extent permitted by law, CoStar disclaims any and all liability
in the event any information, provided herein proves tosdbe inaccurate, incomplete or unreliable.

© 2025 CoStar Realty Informationyne. No reproduction or disitibution/ without{permission.
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